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Fundamental Support Meets Strong Technical Resistance
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Key Highlights

e January rally driven by acreage decline, delayed sowing, and seasonal export demand.

e Prices faced rejection near long-term resistance, triggering consolidation.

e Technical structure signals recovery phase but with capped upside.

e Ramzan demand and rupee depreciation support near-term sentiment.

e Post-harvest arrivals may create pressure despite positive medium-term tone.
Jeera futures witnessed a sharp turnaround in January 2026, reflecting a blend of tightening
supply expectations and seasonal demand strength. Prices opened the month near 23,450
and rallied to a high of 25,130, revisiting levels last seen in April 2025. This move was
fundamentally driven by a decline in area under cultivation, delayed sowing across key
producing regions, and concerns that weather consistency could impact yields. In addition,
January fraditionally marks the beginning of stronger export demand, as Ramzan-related
buying starts building during this period.

However, the rally lost momentum near higher levels. After testing the %25,130 zone, prices
corrected back towards %23,500. This pullback coincided with clarity on the US-India frade
deal, which removed earlier uncertainty surrounding spice exports. With confirmation that
Indian exports to the US would attract an 18% duty, profit-booking emerged, leading to
short-term pressure on prices.
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In February so far, Jeera futures opened around %23,480, touched a high of 24,180, and are
currently tfrading near 23,600, indicating consolidation after January's sharp move. From a
demand perspective, the backdrop remains supportive. Ramzan demand is expected to peak
from March onwards, while China continues to be an important export destination around the
Lunar New Year period. That said, demand from China has remained relatively muted, as its
cumin production last year was comfortable, limiting immediate import urgency.
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Technical View

On the weekly chart, Jeera appears to be forming a medium-term recovery structure after
bottoming near 18,500 in July. Prices have moved above key short-term averages, indicating
improving momentum. However, the long-term 200-week moving average, placed near the
%29,000-%29,300 zone, remains a major overhead resistance, clearly highlighted on the chart. This
suggests that while the trend has turned positive, the upside remains capped in the near term.

Momentum indicators also support a cautiously bullish bias. RSI has recovered from oversold
zones and is stabilising in the mid-range, indicating improving strength without overheating.
MACD is trending upward, reflecting a gradual shift towards positive momentum, though not yet
signalling an aggressive breakout.

Outlook

For February, prices are expected to tfrade in a broad range. Immediate support is seen near
22,500, while resistance lies around %25,400-%25,500. Delayed harvest arrivals should lend
support on dips, but comfortable carryover stocks may restrict sharp upside. Traders are advised
to keep positions light with a positive bias. Once harvest gains pace, short-term weakness
towards %20,000-%20,500 cannot be ruled out. Overall, Jeera’s medium-term tone remains
constructive, though ¥25,000-%25,500 is likely to act as a strong cap in the coming weeks.
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Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

M Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website

www.kediaadvisory.com >/

CEX> »

Kedia Stocks and Commmodities Research Pvt Ltd

SEBI REGISTRATION NUMBER : INHO00006156 i
Aadinath Commercial, Opp. Mumbai University, Vasant Valley Road,Khadakpada,Kalyan West @ @ @ o 9
Investment in securities market are subject to market risks, read all the Related documents carefully before investing.




Disclaimer & Contacts Us

KEDIA ADVISORY

Scan the QR to
connect with us

KEDIA ADVISORY

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

Mumbai. INDIA.
For more details, please contact Mobile: +91 92619551022
Email: info@kediaadvisory.com
SEBI REGISTRATION NUMBER - INHO00006156
For more information or to subscribe for monthly updates
Visit www .kediaadvisory.com

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or distributed
in any such country or jurisdiction unless such action is in compliance with all applicable laws and
regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute
arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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